2007 REPORT

OF THE

FINCANCE COMMITTEE

The work of the Finance Committee during the past year was focused in three areas.

 

First, the committee monitored Conference spending for 2007 and 2008, adjusted the 2008 Budget to reflect final 2007 figures and more accurate information for the current year, and projected a 2009 Budget.  We are pleased that all of these budgets either show a slight surplus or are essentially break-even.  The churches are to be commended for increased OCWM giving.
 

Second, the committee reviewed, and reorganized, the various accounts on the Balance Sheet.  This was done to more accurately group accounts based on how the accounts were originally established and the authorization needed for spending from each account.

 

Third, the committee updated the Conference investment policy to require that funds be invested 60-80% in equities and 20-40% in bonds and cash equivalents.  If the Annual Meeting accepts recommendations of the Endowment Task Force, management of Conference investments will be transferred to the Conference's Endowment Fund.

 

My thanks to members of the Finance Committee: Roger Coman, Will Hinkley, Matt Huntington, Hugh Kear, and George Worcester (Treasurer).

 

Jack Wieczorek, Chair

