ENDOWMENT FUND OF THE ROCKY MOUNTAIN CONFERENCE OF THE UNITED CHURCH OF CHRIST
AKA:  “ENDOWMENT FUND”
2009 REPORT TO THE RMC ANNUAL MEETING
June 12, 13, 2009 – Boulder, Colorado

At the 2008 RMC Annual Meeting in Rock Springs, WY, delegates authorized the formation of a separate affiliated non-profit entity organized for the purpose of raising, investing and distributing endowment funds in support of ministries of the Rocky Mountain Conference.  At the same time, Harley Tripp, Larry McCullough, Tom Rehling and Robb Lapp were elected Trustees of the new entity.  Subsequently, Maurine Hale, Linda Mansfield and Mike Maus were named as Trustees by the Conference Board of Directors.

In the period since the fall of 2008, the Endowment Fund has organized its administrative operation, has received funds from the RMC, has invested these funds through the national United Church Foundation, has initiated an application for a Federal I.R.S. 501(c)(3) status, and has begun organizing a planned giving effort.
Its Board of Trustees would like to give credit to the Officers and Directors of the RMC for their substantial effort in creating the Endowment Fund, and for their cooperation and support in getting us underway.  The successful identification and transfer of funds to be managed by the Endowment Fund was a major step in making the Endowment Fund a legitimate and meaningful organization.
As you know, the Endowment Fund has created five accounts.  As of April 24, 2009, the Book Value of these accounts were as follows:

Account 1
RMC Mission and Ministry:



$179,871.10

Account 2
RMC Children, Youth & Young Adult Ministries

$302,120.60

Account 3
RMC Church Revitalization and New Church Starts
   $50,919.02

Account 4
RMC – Rocky Mountain Housing Development Corp.
   $50,919.02

Account 5
RMC – La Foret Conference & Retreat Center, Inc.
   $50,919.02








TOTAL

$634,748.76
These amounts are net of those funds withheld by RMC in lieu of 2008 distributions (to be used in 2009).
A key function of the Endowment Fund is that distributions from these accounts in the range of 3% to 5% of annual balances (on a three year running average) will be made to the Rocky Mountain Conference for use in the missions so represented.

Another key function of the Endowment Fund Trustees will be to offer Planned Giving opportunities to people of all Conference churches.  You’ll find a more thorough description of our Planned Giving program in a new brochure being distributed at the Annual Meeting.
Though the establishment of the Endowment Fund and the transfer of assets from RMC could have come at a more opportune economic time, the Trustees are conscientiously monitoring these investments and hope for an upswing in value prior to the end of 2010.  It is our plan to make distributions to RMC for 2009 at the outset of 2010.

As for this year’s election of Trustees, Larry McCullough and Harley Tripp have agreed to serve new three year terms ending in 2012.  Linda Mansfield has asked to be replaced, so there is an opening in the term ending in 2011.  Maurine Hale and Mike Maus (first terms expire 2010), and Robb Lapp (first term expires 2011) will continue as Trustees.
Thanks for this opportunity to serve the Conference’s missions.

Robb Lapp - President

